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Qo rot-eef
Placentia Library District
Circulation Report
October 17, 1995
% CHANGE FY95-96 FY94-95
FY 95-96 YTD Fy84-95YTD FY95 TO FY96 SEP 95 SEP 94
1st Time Checkouts . 53,789 52,967 1.57% 14,381 15,988
Phone Renewals 2,627 3,334 -21.21% 929 1,017
In-Building Renewals 5,952 5,760 3.33% 1,710 1,860
Tatal Renswals 8,579 9,094 -5.66% 2,639 2,877
TOTAL CHECKOUTS 62,378 62,061 0.51% 17,020 18,875
On-Time Checkins 56,705 53,310 8.37% 14,594 14,785
Late Checkins 8,592 8,599 -0.08% 3,107 2,619
TOTAL CHECKINS 65,297 61,909 5.47% 17,701 17,404
Holds Piaced 1,255 1,196 4.93% 422 440
Holds Cancelled 203 229 -11.35% 59 66
Holds Filled 1,130 1,069 5.71% 348 326
Holds Expired 6 30 -80.00% 1 8
Overdue ltems 2,484 2,666 -6.83% 899 855
Qverdue Noticas 1,128 1,226 -7.99% 413 386
Billing Notices 1,509 1,683 -10.34% 421 454
Patrons Registered 1,128 995 13.37% 455 364
Titles Added 2,693 N/A 548 . 828
Volumes Added 4,212 NIA 1,532 72
CIRCULATION BY TYPE OF MATERIAL
Adult Print 28,611 20,913 36.81% 8,378 8,876
Juvenile Print 27,080 26,214 3.30% 6,596 7,105
Total Print 55,691 41,127 18.17% 14,975 15,981
Audlo 2,506 3104 -18.27% 803 985
Visual 4,629 6,245 -25.88% 1,562 1,809
Equipment 0 0 0 0
Total Audlo Visual 7.135 9,349 -23.68% 2,965 2,894
TOTAL CIRCULATION 62,378 62,061 0.51% 17,020 18,875
Placentia Circulation 38,119 38,829 -1.83% 9,934 10,708
% Placentia Circutation 61.11% 62.57% -2.33% 58.37% 56.73%
Anaheimy/Yorba Linda Girculation 12,085 12,001 0.53% 3,358 3,771
% AnahelmfYorba Linda Circulation 19.34% 18.34% 0.01% 19.73% 19.98%
TYPES OF BORROWERS
Adult 42,008 48,035 -12.55% 12,265 14,373
Young Adult 507 376 34.84% 128 125
Juvenile 16,539 16,872 -7.90% 3,230 4,084
New Borrower 5,017 7890 535.06% 1,398 203
Non Resident 0 0 0.00% 0 0
Other 14 36 -B1.11% 4] o}
TOTAL BORROWERS 63,083 84,476 -2.16% 17,020 18,875
ATTENDANCE 100,516 99,383 1.14% 30,668 31,384
Adult Reference - -In Building 4,024 4,834 -16.76% 1,372 1,567
Adult Reference - Telephone 879 1,000 -12.10% 357 367
Children's Reference - In Building 2,127 3,71 -43.80% 809 943
Children's Reference - Telephone 251 25 N.A. 84 25
Total Adult Reference 4,903 5,634 -15.96% 1,729 1,934
Total Children's Reference 2,378 3,816 -37.68% 893 968
Total In Building Reference 6,151 8,625 -28.68% 2,181 2,510
Total Telephone Reference 1,130 1,025 10.24% 441 392
TOTAL REFERENCE 7,281 9,650 -24.55% 2,945 2,902

New Borrower line indicates 535.06% increase
because items were dene in batch process
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PERIOD
COVERED DATE 8.CA MAINT/ CIVCIR CIVCTR
FY1992-1983  INVOICE EDISON TURF GROUNDS REPAIRS FIRE INS BONDS TOTAL
Jul 1952 Aug 27, 1892 6,272.41 971,48 T30.51 0,00 7.981.40
Aug 1992 Qi 22, 1992 6,524.22 971.48 935.65 116.60 B8,547.95
Sep 1992 Cel 22, 1992 6,171.20 971.48, 764.06 660.13 8,566.87
Oct 1992 Nov 24, 1962 4,992,07 571.48 59664 307.17 6.967.36
Nov 1992 Dec 18, 1992 4,232.76 971.48 957.68 0.00 6,161.92
Dec 1892 Feb 24, 1993 2,965.93 971.48 743.27 84.42 4,7685.10
Jan 1993 Feb 24, 1993 285385 971.48 TE8.77 173.14 4,867.26
Feb 1993 Apr21, 1993 3,525.55 971.48 969.05 268.92 5,755.00
Iar 1993 Apr 21, 1593 3,790.10 97148 785.83 3.0 5,864.42
Apr 1493 Jun 10, 1933 4,325.98 971.48 594,27 0.00 361472 9,606.45
May 1993 Jun 21, 1993 4,707.57 571.48 1,072.18 0.00 6,751.23
Jun 1993 Jul 29, 1993 6,952.07 a71.48 1,03671 .00 7.960.26
TOTAL 56,413.72 11,657.76 10,161.62 1,067.39 0.00 3,614.72 83,816.21
AVG 4,701.14 971.48 846.80 163.95 £,984.60 -
PERICD
COVERED DATE 5. CA MAINT/ CIVCTR CIVCTR
FY1993.1984  INVOICE EDISON TURF GROUNDS REPAIRS FIREINS BONDS TGTAL
Jul 1993 Sop?, 1993 5,529.93 a71.48 727.93 0.00 7.229.04
Aug 1993 Cet 11, 1993 571529 971.48 734.39 0.00 1,7908.25 9,217.41
$ep 1993 Dec 15, 1993 4,803.98 §71.48 1,063,29 0.00 6,838,756
Oct 1993 Dec 15, 1993 3,885.50 971.48 619.84 0.00 5,476.82
Nov 1993 Dec 15, 1993 3,688.52 971,48 908.50 0.00 234.50 5,803.00
Dec 1993 Feb 10, 1994 3,6684.30 o71.48 982.15 335,31 585324
Jan 1994 Mar 14, 1994 3.3409.29 a71.48 0.00 4,320,737
Feb 1994 Mar 24, 1964 371612 97148 1,658.34 391.69 6,736.63
far 1994 Jun 10, 1984 3.801.89 97148 748.54 0.00 5,521.91
Apr 1994 Jun 19, 1994 3,952.49 971.48 75539 2,264.69 1,605.60 9,549.55
Hay 1994 Jun 14, 1994 4,332,79 971.48 765.36 387.88 6,477.51
Jun 1994 Jul 22, $994 5,635.36 971.48 725,34 0.00 0.00 0.00 7.33318
TOTAL 52,075.46 11,657.76 9,709.07 3,379.57 1,796.25 1,6840.00 80.468.11
AVG 4,339.62 971.48 809.09 281.63 6,704.84
PERICD
COVERED DATE 5.CA MAINT? CIWCTR CIWVCTR
FY1994-1985  INVOICE EDISON TURF GROUNDS REPAIRS FIRE INS BONDS TOTAL
Jul 1994 Aug 18, 1694 5,462,30 609.68 1,036.62 44332 0.0 0.00 7.571.92
Alg 1994 Sep 19, 1594 5,954.67 S00.00 711,80 0.00 0.00 0.00 7.5688.57
Sep 1994 Qe 20, 1994 5,588.85 900.00 688.04 107.50 0.00 0.00 7.284.39
- Oct 1994 Nov 16, 1994 431218 900.60 691,73 107.50 0.00 0.00 6,011.41
MNov 1994 Jan, 1695 3,091.73 900.00 720,39 0.00 0.00 0.00 4,712.12
Dat 1994 Jan 1, 1995 3,837.68 0.00 710.90 i07.50 0.00 0.00 4,655.98
Jan 1885 Feb 16, 1995 340878 1,630.00 g27.11 107.50 0.00 0.00 5973.39
Feb 1995 Mar9, 1995 3,584.55 765.00 713.10 107.50 G.00 0.00 5,170,165
Mar 1995 Apr 11, 1995 384582 765.00 109,87 153.34 .00 0.00 5,274.03
Apr 1985 May 8, 1965 3,655.84 765.00 72060 0.00 n.00 0.00 5,141 44
May 1995 Jun 13, 1995 3,684 .86 765.00 731.86 21533 0.00 1,732.03 7.129.08
Jun 1995 Jul 26, 1895 4,518.99 765.00 T7I0.80 197.50 6,852.39
TOTAL £0,886.15 9,564.68 9,073,02 2,146.99 0.00 1,732.03 73,382.87
AVG 4,238.85 797,06 756.09 178.92 6,671.17
PERIOD
COVERED DATE 5.CA MAINTS CIVCTR CIVCTR
FY1995-1998  INVOICE EDISON TURF GROUNDS REPAIRS FIRE INS BONDS TOTAL
Jul 1995 Alg 11, 1995 5,270.46 724.83 £835.38 0.00 0.00 0.00 6,830.67
Aug 1995 Sep 1t, 1995 5.423.66 720.61 835.38 107.50 Q.00 0.00 7,087.35
Sep 1995 Cct 5, 1595 6,607.26 52347 835.38 40.78 7.006.89
Ocl 1996 .00
Nov 1965 Q00
Dec 1985 0.00
Jan 1998 0.00
Feb 1996 0.00
Mar 1986 0.00
ADriges 0.00
May 1996 0.00
Jun 1958 0.00
TOTAL 16,301.58 1,566.91 2,500.14 148.28 0.00 0.00 20,924.91
AVG 5,433.85 656,30 835.38 49.43 6.974.97



Analysis of Civie Center & Library Grounds & Parking Lot Maintenance Costs

TOTAL DOLLARS SPENT
FY1992-1993 LABOR EQUIPMENT MATERIAL TOTAL 50% LIBRARY
Jul 1992 1,180.60 275.00 19.41 1,475.01 737.51
Aug 1692 1,416.02 411.00 45,27 1,871.29 935.86
Sop 1992 1,058.78 437.00 32.34 1,528.12 7684.08
Oct 1992 1,092.80 258.00 42,37 1,393.27 896.64
Nov 1§92 1,403.88 505.00 6.48 1,915.38 957.88
Dec 1992 1,118.20 . 202.00 32.34 1,442.64 721.27
Jan 1893 1,213.20 292.00 32.34 1,637.54 768.77
Feb 1933 1,458.88 462.00 17.41 1,938.09 969.05
Mar 1693 1,213.32 326,00 32.34 1,671.68 785.83
Apr 1993 1,081.20 276.00 32,34 1,388,684 894,27
May 1992 1,723.03 350.00 61.32 2,144.35 1,072.18
Jun 1993 1,624.08 417.00 32.34 2,073.42 1,038.71
TOTAL 15,582.69 4,310.00 386.30 20,279.19 10,139.60
AVG 1,298.67 359.17 32,19 1,689.93 844 97
TOTAL DOLLARS SPENT
FY1993-1894 LABOR EQUIPMENT MATERIAL TOTAL 60% LIBRARY
Jul 1993 1,212.44 224.00 19.44 1,465.85 727.93
Aug 1993 1,212.44 224,00 32,34 1,468.78 734.39
Sap 1893 1,403.88 £87.00 35.69 2,126.67 1,083,290
Oct 1993 992.92 224.00 22.76 1,239.68 619.84
Nov 1993 1,433.62 309.00 74.48 1,817.00 908.50
Dec 1993 1,466.11 440.00 58.20 1,964.31 982,16
Jan 1994 1,407.67 343.00 25.87 1,776.64 888.27
Fob 1894 1,213.32 292.00 34.82 1,540.14 770.07
Mar 1984 1,162.20 292.00 42.87 1,497.07 748.54
Apr 1994 1,125.36 366.00 9.4 1,510.77 755.39
May 1994 1,213.32 309.00 48,39 1,670.71 785.35
Jun 1994 1,213.32 207.00 30.35 1,460.67 725.34
TOTAL 15,0566.50 3,917.00 444.59 19,418.09 9,7¢9.05
AVG 1,254.71 326.42 37.05 161817 B869.09
TOTAL DOLLARS SPENT
FY1994-1995 LABOR EQUIPMENT MATERIAL TOTAL 50% LIBRARY
Jul 1994 1,660.80 360.00 52,44 2,073.24 1,038.62
Aug 1994 1,213.32 204.00 6.48 1,423.80 711.80
Sep 19894 1,151.10 204.00 20.97 1,378.07 688.04
Qct 1994 1,161.10 204.00 28.36 1,383.46 691.73
Nov 1994 1,213.32 204.00 23.46 1,440.78 720.39
Dec 1894 1,213.32 204.00 4.48 1,421.80 710.90
Jan 1995 1,495.74 354.00 4.48 1,854.22 927.11
Feb 1995 1,213,32 189,00 23.88 1,426.20 713.10
Mar 1998 1,259.16 189.00 17.41 1,485.57 732.79
Apr 1995 1.213.32 204.00 23.88 1,441.20 720.80
May 1995 1,213.32 204.00 46.49 1,463.72 731.86
Jun 1495 1,213,32 204.00 4.48 1,421.80 710.90
TOTAL 15,211,114 2,724.00 256.72 18,191.88 9,095.93
AVG 1,287.60 227.00 21.39 1,515.89 757.99
TOTAL DOLLARS SPENT
FY1995-19%8 LABOR EQUIPMENT MATERIAL TOTAL 50% LiBRARY
Juf 1995 1,213.32 204,00 3234 1,449.66 724.83
Aug 1995 1,213.32 204,00 23.89 1,441.21 720.61
Sep 1995 853.62 174.00 19.41 1,046.83 523.47
Cet 1995 0.00 0.00
Nov 1995 0.00 0.00
Dot 1995 0.00 0.00
Jan 1998 0.00 0.00
Feb 1296 0.00 0.00
Mar 1896 0.00 0.00
Apr 1996 0.00 0.00
May 1936 0.00 0.00
Jun 1986 0.00 0.00
TOTAL 3,280.18 652.00 75.64 3.937.80 1,968.80
AYG 1,083.39 194.00 2524 1,312.60 666,30

10/9/95
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Page 3
DOLLARS BY TYPE OF WORKER
FY1992-1993 SUPERVISOR CREWLEAD SWEEPER TRIMMER MAINT WORK TOTAL
Jul 1992 125.32 149.48 47.02 858.80 1,160.60
Aug 1892 187.88 149,48 47.02 1,030.56 1,415.02
Sep 1992 125.32 149,46 47.02 92.88 644,10 1,058.78
Oct 1992 186.68 163.36 48.24 704.84 1,082.80
Nov 1992 248.88 255.60 48.24 190,56 660.60 1,403.88
Dec 1892 248.88 204.48 48.24 660.60 1,162.20
Jan 1893 248.88 255.60 4812 660,60 1,213.20
Feb 1993 311.00 308.72 48.24 792,72 1,458.68
Mar 1993 248.88 255,60 48.24 660.60 1,213.32
Apr 1993 248.88 265.60 48.24 528.48 1,081.20
May 1993 311.11 306.72 48.24 1,056.98 1,723.03
Jun 1993 248.88 255.60 48.24 190.58 880.80 1,624.08
TOTAL 2,740.67 2,697.68 576.10 474,00 9,139.46 15,626.89
AVG 228,39 224.81 47.93 39.80 761.82 1,302.24
DOLLARS BY TYPE OF WORKER
FY1993-1994 SUPERVISOR CREWLEAD SWEEPER TRIMMER MAINT WORK TOTAL
Jul 1693 248.00 265.80 48.24 650.60 1,212,44
Aug 1993 248.00 255.60 48.24 660.60 1,212.44
Sep 1993 248.88 255,60 48.24 190.56 660.60 1,403.88
Oct 1993 248,88 255.60 48.24 440,20 992.92
Nov 1993 24888 256.60 48.24 880.80 1,433.62
Dec 1993 31111 26560 48.24 190.58 860,60 1,488.11
Jan 1994 31111 255.60 48.24 792.72 1,407.867
Feb 19894 243.88 255.60 48.24 660,60 1,213.32
Mar 1994 248.88 204.48 48.24 660.60 1,162.20
Apr 1994 248.88 204.48 48.24 95,28 628.48 1,125,368
May 1994 248.88 255.60 48.24 660,60 1,213.32
Jun 1994 248.88 255.60 48.24 860.60 1,213.32
TOTAL 3,109.26 2,964.98 £78.88 476,40 7,927.00 15,056.60
AVG 259.11 247.08 48.24 39.70 860.58 1,254.71
DOLLARS BY TYPE OF WORKER
FY1994-1995 SUPERVISOR CREWLEAD SWEEPER TRIMMER MAINT WORK TOTAL
Jul 1984 248,88 308,72 48.24 0.00 1,056.96 1,660.80
Aug 1994 24888 25660 48.24 0.00 860.60 1,213.32
Sep 1984 186.66 255.60 48.24 0.00 660.60 1,151.10
Qot 1994 188.66 25560 48.24 0,00 660.60 1,161.10
Nov 1884 248.88 265.60 458.24 0.00 560.60 1,213.32
Dec 1894 248.88 256560 48.24 0.00 660.60 1,213.32
Jan 1995 311.10 255.60 48.24 0.00 880.80 1,495.74
Feb 1995 248,88 265.60 48.24 0.00 660.60 1,213.32
Mar 1995 248.88 255.60 48.24 2382 662,62 1,268.16
Apr 1995 248.88 265.60 48.24 0.00 660,60 1,213.32
May 1995 248.88 255.60 48.24 0.00 660.60 1,213.32
Jun 1995 248.88 255.60 48.24 0.00 860,60 1,213.32
TOTAL 2,924.34 3,118.32 §78.88 23.82 8,565.78 15,211.14
AVG 243.70 253.88 48.24 1.68 713.82 1,267.60
DOLLARS BY TYPE OF WORKER
FY1995-1996 SUPERVISOR CREWLEAD SWEEPER TRIMMER MAINT WORK TOTAL
Jul 1995 24888 265.60 48.24 0.00 660.60 1,213.32
Aug 1995 248.88 255.60 48,24 0.00 660.60 1,213.32
Sep 1995 245.88 204.08 48.24 0.00 352.32 863.62
Oct 1995 0.00
Nov 1995 0.00
Dec 1995 0.00
Jan 1895 0.00
Feb 1995 0.00
Mar 1993 0.00
Aps 1998 0.00
May 1998 0.00
Jun 1996 0.00
TOTAL 746,64 715.28 144.72 0.00 1,873.52 3,280.16
AVG 248.88 238.43 48.24 0.00 557,84 1,083,39

10/9/95
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TIME BY TYPE OF WORKER
BLOG MAINT
FY1992-1993 SUPERVISOR CREWLEAD SWEEPER TRIMMER MAINT WORK TOTAL
Juf 1992 4.00 8.00 2,00 0.00 40.00 §2.00
Aug 1992 8.00 6.00 2.00 0.00 48.00 62.00
Sep 1992 4,00 6.00 2.0 4.00 30.00 46.00
Qct 1892 8.00 8,00 200 32.00 48.00
Nov 1992 8.00 10,00 2,00 8.00 30.00 68.00
Dec 1892 8.00 8.00 2,00 30.00 48.00
Jan 1893 8.00 10.00 2.00 20.60 50.00
Feb 1893 10,00 i2.00 2.00 36.00 60.00
Mar 1993 8.00 10.00 2.00 30.00 50.00
Apr 1993 8.00 10.00 2.00 24.00 44.00
May 1993 10.00 12.00 2.00 48.00 72.00
Jun 1993 8.00 10.00 2.00 8.00 40.00 68.00
TOTAL £8.00 106.00 24.00 20.00 418.00 656,00
AVG 7.33 8.83 2.00 1.67 34,83 64.87
TIME BY TYPE OF WORKER
BLDG MAINT
FY1993-1994 SUPERVISCR CREWLEAD SWEEPER TRIMMER MAINT WORK TOTAL
Jul 1993 8.00 10.00 2,00 30.00 50.00
Aug 1893 8.00 10.00 2.00 30.00 50.00
Sep 1993 8.00 10.00 2.00 8.00 30.00 58.00
Ocl 1993 8.00 10.00 2.00 20.00 40.00
Nov 1993 8.00 10.00 2.00 40.00 60.00
Dec 1993 10.00 10.00 2.00 8.00 30.00 80.00
Jan 1994 10.60 10.00 2.00 38.00 58.00
Feb 1894 8.00 $0.00 2.00 30.00 £0.00
Mar 1994 8.00 8.00 2.00 30.00 48.00
Apr 1694 8.00 8,00 8.00 4.00 24.00 52,00
May 1624 8.00 10.00 2,00 30.00 60,00
Jurt 1694 8.00 10.00 2,00 30.00 60.00
TOTAL 100.00 1168.00 30,00 20,00 360.00 826,00
AVG 8,33 967 2,80 1.67 30.60 52,17
TIME BY TYPE OF WORKER
BLOG MAINT
FY1904-1995 SUPERVISOR CREWLEAD SWEEPER TRIMMER MAINT WORK TOTAL
Jul 1924 8.00 12.00 2.00 0.00 48.00 70.00
Aug 1924 8.00 10.00 2.00 0.00 30.00 50.00
Sep 1994 6.00 10.00 2.00 0.00 30.00 48.00
Oct 1994 8.00 10.00 2.00 0.00 30.00 48,00
Nov 1984 8.00 10.00 2.00 0.00 30.00 £0.00
Dec 1894 8.00 10.00 2.00 0.00 30.00 §0.00
Jan 1995 10.00 10.00 2.00 0.00 40.00 62.00
Feb 1995 8.00 10.00 2.00 0.00 30.00 50,00
Mar 1995 8.00 0.00 2,00 1.00 31.00 52,00
Apr 1995 8,00 10.00 2.00 0.00 30.00 60.00
May 1995 8.00 10.00 2.00 0.00 30.00 £0.00
Jun 1996 8.00 10.00 2.00 0.00 30.00 80.00
TOTAL 94,00 122.00 24.00 1.00 389.00 630.00
AVG 7.83 10.17 2.00 0.08 3242 52.80
TIMEBY TYPE OF WORKER
BLDG MAINT
FY1995-1988 SUPERVISOR CREWLEAD SWEEPER TRIMMER MAINT WORK TOTAL
Jul 1995 8.00 10.00 2.00 0.00 30.00 £0.00
Aug 1985 8.00 10.00 2.00 0.00 30.00 50.00
Sep 1995 8.00 8.00 2.00 0.00 16.00 34,00
Cct 1995 0.00
Nov 1295 0.00
Dec 1895 0.00
Jan 1988 0.00
Feb 1998 0.00
Mar 1996 0.00
Apr 1996 0.00
May 1998 0.00
Jun 1966 0.00
TOTAL 24.00 28.00 6.00 0.00 76.00 134.00
AVG 8.00 9.33 2.00 0.00 25.33 44.67

10/0/65
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TO: Library Board of Trustees
FROM: Elizabeth D. Minter, Library Director W
DATE: October 17, 1995

SUBJECT: Fiscal Year 1994-1995 Audit of Financial Transactions Management Letter and Fiscal Year
’ 1994-1995 Audit of Financial Transactions

BACKGROUND:

Munson, Cronick & Associates have completed work on the District's Audit for Fiscal Year 1994-1995 and
have distributed copies to each Trustee through the mail.

The Management Letter for the Audit dated September 13, 1993, is Attachment A,
The only reportable condition is the absence of a fixed asset listing.

The receipt of these reports is the final action for the 1994-1995 audit process.
RECOMMENDATION:

Receive and file.
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A ssocidtes

CERTIFIED PUBLIC ACCOUNTANTS

Board Of Trustees
Placentia Library District

We have audited the general purpose financial statements of
Placentia Library District, for the year ended June 30, 1995, and
have issued our report thereon dated September 13, 1995.

We have conducted our audit in accordance with generally accepted
auditing standards and the State Controller’s Minimum Audit
Requirements for California Special Districts. Those standards
require that we plan and perform the audit to obtain reasonable
assurance about w' ‘Ter the general purpose financial statements

are free of mate- ‘sstatement.

In planning # ~ our audit of the general purpose
financial str ntia Library District, for the year
ended June ~ ) ‘ad its internal control structure
in order t AL? ~ procedures for the purpose of
expressir Sy " purpose financial statements
and not o M. ~ernal control structure.
The w - ict is responsible for
ests’ T control structure, In
ful Al o - nates and judgments by
me ' Pioe=e 7 .pected benefits and related
co. - olicies and procedures. The
objec /Q} . structure are to provide
managermn. absolute, assurance that assets
are safeq. Jnauthorized use or disposition,
and that tre .4 in accordance with management’s
authorization serly to permit the preparation of
financial state cordance with generally accepted
accounting princip iuse of inherent limitations in any
internal - control ce, errors or irregularities may
neverthelegs occur ana . be detected. Also, projection of any

evaluation of the structare to future periods is subject to the
risk that procedures may become inadequate because of changes in
conditions or that the effectiveness of the design and operation of
policies and procedures may deteriorate.

2501 E. Chapman Ave.. Suite 280 ¢ Fullerton, California 92631 4 Phone (714) 449-9909 # Fax (714) 449-9911
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For the purpose of thig report, we have classified the significant
internal control structure policies and procedures in the following
categories of cash and investments, payroll, accounts payable and
cash disbursements, cash receipts and general ledger.

For all of the control categories listed above, we obtained an
understanding of the design of relevant policies and procedures and
whether they have been placed in operation, and we assessed control

risk.

We noted certain matters involving the internal control structure
and its- operation that we consider to be reportable conditions
under standards established by the American Ingtitute of Certified
Public Accountants. Reportable conditions involve matters coming
to our attention relating to significant deficiencies in the design
or operation of the internal control structure that, in our
judgment, could adversely affect the entity’s ability to recoxd,
process, summarize, and report financial data consistent with the
assertions of management in the general purpose financial
statements.

The reportable condition is the absence of a fixed asset listing.

A material weakness is a reportable condition in which the design
or operation of the specific internal control structure elements
does not reduce to a relatively low level the risk that errors or
irregularities in amounts that would be material in relation to the
general purpose financial statements being audited may occur and
not be detected within a timely period by employees in the normal
course of performing their assigned functions.

Our consideration of the internal control structure would not
necessarily disclose all matters in the internal control structure
that might be reportable conditions and, accordingly, would not
necessarily disclose all reportable conditions that are also
considered to be material weaknesses as defined above. However, we
believe none of the reportable conditions described above is a

material weakness.
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This report 1s intended for the information of the Board of
Trustees and management. This restriction is not intended to limit
the distribution of this report, which is a wmatter of public
record.

MUNSON, CRONICK & ASSOCIATES
Certified Public Accountants

Fullerton, California
September 13, 1995
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TO: Library Board of Trustees

FROM: Elizabeth D. Minter, Library Director J’JL

DATE: October 17, 1995

SUBJECT:  Annual Report of Financial Transactions of Special Districts for Fiscal Year 1994-
1995

BACKGROUND:

Attached is a copy of the Library's annual report for the Auditor of the State of California for Fiscal Year
1994-19935.

This report was prepared by the Library's Auditor and filed prior to the deadline of September 30, 1995,

RECOMMENDATION:

Receive and file.
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TO: Library Board of Trustees
FROM: Elizabeth D. Minter, Library Director
DATE; October 17, 1995

SUBJECT: Fiscal Year 1994-1995 Audit of Financial Transactions and Minutes of the October 2, 1995,
Annual Mceting of the Placentia Civic Center Authority Commission

BACKGROUND:

The Annual Meeting of the Placentia Civic Center Authority Commission was held on October 2, 1995.

Library District Representative Ray Evans and Library Director Minter attended. Library Representative

Peggy Dinsmore was unable to attend because she was out of town.

The Minutes of the October 3, 1994, Meeting are Attachment A,

The Report on Audit of Financial Statements for the year ended June 30, 1995, is Attachment B.

The draft of the Minutes for the October 2, 1995, Meeting are Attachment C.

RECOMMENDATION:

Receive and file.
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Attachment A

MINUTES OF THE
PLACENTIA CIVIC CENTER AUTHORITY COMMISSION
) October 3, 1994 - 7:30 p.m.
Placentia City Hall

The meeting of the Placentia Civic Center Authority Commission scheduled for October 3, 1994 was
called to order at 8:00 p.m.

ROLL CALL
Commissioners Present: - Kathryn A. McKnight
Cari Van Gorden
John O. Tynes
Absent: ' Carol Downey
« Leonard Rich
Others Present: Howard L. Longballa, Secretary

Carolyn Davis, Treasurer

ORAL COMMUNICATIONS:

None.

MINUTES:
Minutes of the October 11, 1993 meeting were approved.
ON OF OFFICERS:

Commissioner Van Gorden was elected to serve as President and Howard L. Longballa was
reelected to the position of Secretary,

EINANCIAL R RT:
The Authority received an unqualified "clean” opinion from the outside cerfified public

accountants. The history and purpose of the Authority was discussed as well as the outstanding
bond obligations and the funding for the annual debt service payments.

OTHER BUSINESS:

Since the completion of the Yorba Linda Library, the Placentia Library parking problems have
diminished.

ADJOURNMENT:

There being no further business, the mesting was adjoumed at 8:20 p.m. until the next meeting
to be held the first Monday in October 1995 at 7:30 p.m.

Lowoal) 1t

Howard L. Longballa Segretary







PLACENTIA CIVIC CENTER AUTHORITY
FINANCIAL STATEMENTS

WITH REPORT ON AUDIT BY CERTIFIED
PUBLIC ACCOUNTANTS

JUNE 30, 1995
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PLACENTIA CIVIC CENTER AUTHORITY
TABLE OF CONTENTS

June 30, 1995

Independent Auditors’ Report

Combined Balance Sheet - All Governmental Fand Types
and Account Group
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in Fund Balances - All Governmental Fund Types

Notes to Financial Statements
Supplementary Information:
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Combining Statement of Revenues, Expenditures and Changes
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DIE ! S RODNEY i
N CoMeDANIEL, CPA
& COMPANY \ICHAEL . LUDIN, G

CERTIFIED PUBLIC ACCOUNTANTS CRAKG W. SPRAXER, CPA
PHILIP H, HOLTKAMP, CPA
A PARTNERSHIP INCLUDING ACCOUMNTANCY CORPORATIONS THOMAS M. PERLOWSKI, CPA

HARVEY 1 SCHR( .
(8401 VON KARMAN AVE., SUITE 200 } SCHROEDER, CRA

IRVINE, CALIFORNIA 92715-1542
PHONE (714} 757-7700

FAX (714) 757-2707 séptember 1, 1995

INDEPENDENT AUDITORS’" REPORT

Governing Board
Placentia Civic Center Authority
Placentia, California

We have audited the accompanying combined financial statements of the Placentia Civic Center Authority as
of, and for the year ended, June 30, 1995. These financial statements are the responsibility of the Authority’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the combined financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the combined financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overaii
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the combined financial statements referred to above present fairly, in all material respects, the
financial position of the Placentia Civic Center Authority as of June 30, 1995, and the resuits of its operations
for the year then ended in conformity with generatly accepted accounting principles.

Our audit was made for the purpose of forming an opinion on the combined financial statements taken as a
whole. The supplementary information iisted in the table of contents is presented for purposes of additional
analysis and is not a required part of the combined financial statements of the Placentia Civic Center Authority.
Such information has been subjected to the auditing procedures applied in the audit of the combined financial
statements and, in our opinion, is fairly stated in all material respects in relation to the combined financial
statements taken as a whole. '

The statistical information on page 13 is not a required part of the combined financial statements or
supplementary information. We did not audit or apply limited procedures to such information and do not

express any assurance on such information.
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PLACENTIA CIVIC CENTER AUTHORITY Attachment 2
Page 4
COMBINED BALANCE SHEET -
ALL GOVERNMENTAL FUND TYPES AND ACCOUNT GROUP

June 30, 1995 !

Account

Group
Lease

Payments

Governmental Fund Types Receivable Totals
Working Debt and Bonds (Memorandum

ASSETS Revenue Capital Service Payable Only)
Investments held by trustee (Note 3) $ 188,896 $ 5,411 $132,237 $ - $ 326,544
Accrued interest receivable 2,920 18 4,197 - 7,135
Due from other funds 5,934 - 95,000 - 100,934
Lease payments receivable (Note 2) - - - 1,546,560 1,546,560
Unearned lease finance charges

(Note 1b) - - - (303,705) (303,705)
Amount available for debt service - - - 172,145 172,145
TOTAL ASSETS $ 197.750 $ 5429 $231.434 $1.415000 $ 1,849,613

LIABILITIES AND _
FUND BALANCES i

LIABILITIES:

Revenue bonds payable (Note 4) $ - 3 - $ - $1,415,000 $ 1,415,000
Due to other funds 95,000 - 5,934 - 100,934
TOTAL LIABILITIES 95,000 - 5,934 1,415,000 1,515,934

FUND BALANCES (NOTE 5):
Reserve for debt service 77,145 - 95,000 - 172,145
Reserve for bond reserves - - 130,500 - 130,500
Reserve for working capital - 2,000 - - 2,000
Unreserved 25,605 3,429 - - 29.034
TOTAL FUND BALANCES 102,750 5429 225,500 - 333,679

TOTAL LIABILITIES AND
FUND BALANCES $ 197,750 § 5,429 $231,434 $1.415.000 $ 1,849,613

See independent auditors’ report and notes to financial statements,
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COMBINED STATEMENT OF REVENUES, EXPENDITURES AND "ade 5
CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES

For the year ended June 30, 1995

Totals
Working Debt (Memorandum
Revenue Capital Service Only)
REVENUES:
Lease payments received - finance charges $ 84,335 § - $ - $ 84,335
Interest on investments _ 7.724 135 5,595 13.454
TOTAL REVENUES 92.059 135 5.595 97.789
EXPENDITURES:
Interest - - 84,335 84,335
Bond principal payment - - 190,000 190.000
TOTAL EXPENDITURES - - 274,335 274,335
OTHER FINANCING SOURCES (USES):
Lease payments received - principal 176,665 - - 176,665
Operating transfers in 5,594 - 274,334 279,928
Operating transfers out (274.334) - (5.594) (279.928)
TOTAL OI‘HER FINANCING
SOURCES (USES) (92.075) - 268,740 176.665
EXCESS OF REVENUES AND OTHER
FINANCING SOURCES OVER (UNDER)
EXPENDITURES AND OTHER
FINANCING USES (16) 135 - 119
FUND BALANCES - JULY 1, 1994 102,766 5,294 225,500 333,560
FUND BALANCES - JUNE 30, 1995 $ 102750 $§ 5,429 $ 225500 § 333.679

See independent auditors’ report and notes to financial statements.
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NOTES TO FINANCIAL STATEMENTS Page 6

June 30, 1995

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

a. The financial statements have been prepared on the modified accrual basis. Revenues are recognized when they
become measurable and available. Expenditures are recorded when the related liability is incurred, except that
prepaid expenses are not recorded and interest and principal on long-term debt are recorded as expenditures when
due.

b. The lease of the facilities to the City and Library District has been accounted for as a direct financing lease,
whereby the long-term lease has been treated as a sale of the facilities to the City and Library District and the
original lease payments receivable represented the selling price. Finance charges included in the lease payments
are taken into revenue each year as earned on a declining balance method over the life of the lease.

¢. Investments in U.S. Government securities are stated at amortized cost. (See Note 3).
d. The accounts of the Authority are organized on the basis of funds and account groups as follows:

Revenue Funds - account for lease payments received. Funds required for administrative expense or debt
service funds are transferred from this fund in compliance with provisions of the bond indenture.

Working Capital Funds - account for trustee fees or other expenses other than debt service. Expenditures are
to be replenished by transfers from the Revenue Fund. (

Debt Service Funds - account for the accumulation and holding of resources for, and the payment of, bonds and
interest when due. Revenue sources are transfers from the Revenue Fund and interest earned on investments.

Account Group - accounts for the balance due on lease payments receivable and the outstanding principal of
long-term debt.

e. The total columns on the combined financial statements are captioned "Memorandum Only" to indicate that they
are presented only to facilitate financial analysis. Data in these columns do not represent consolidated financial
information.

2. HISTORY AND ORGANIZATION:

The Placentia Civic Center Authority (the Authority) was organized May 22, 1972 under a joint exercise of powers
agreement between the City of Placentia (the City) and the Placentia Library District (the Library District), for the
purpose of financing and constructing a new civic center building for lease to the City and a library building for lease
to the Library District. The joint exercise of powers agreement establishing the Authority is effective for forty years
from May 22, 1972 and provides that at the end of the term all real and personal property shall vest in the respective
parties which lease the property to the Authority, and that any surplus money shall be returned to the City and the
Library District in proportion to the contributions made by each.

See independent auditors’ report.
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NOTES TO FINANCIAL STATEMENTS Pace 7
(CONTINUED)

June 30, 1995

2. HISTORY AND ORGANIZATION (CONTINUED):

The Authority leased the civic center site from the City and the library site from the Library District on March 1,
1973 for the sum of $1 each paid in advance representing the rent for the full term of the leases. The site leases will
terminate at the end of the subieases.

On March 1, 1973, the Authority entered into subleases with the City and the Library District under the terms of
which the Authority agreed to construct the above-mentioned facilities and lease them back to the City and the
Library District for semiannual rental payments of $94,600 and $35,900 respectively, payable in advance each
March 1 and September 1 starting in 1975. The subleases will terminate on February 28, 2011 or such earlier time
as all debts of the Authority are paid in full. The City and the Library District also agreed to pay as additional rent,
all taxes, assessments, insurance premiums, and administrative costs of the Authority. The expenses of maintenance
and operation shail be paid 61.2% by the City and 38.8% by the Library District.

3. CASH AND INVESTMENTS:

The following disclosures are made in accordance with Statement No. 3 of the Governmental Accounting Standards
Board.

Investments at June 30, 1995 were held by the trustee and consisted of the following:

Cost Market Value

Investments:
Mutual Funds 3 6,962 § 6,962
U.S. Treasury Bills 319,582 328,619
Total Cash and Investments $ 326544 S  335.581

Authorized Investments:

Per Sections 7.02 and 7.03 of the bond indenture, monies in the hands of the trustee may be held in time or demand
deposits which are fully secured as required by law for public deposits. Monies may also be invested in any security
in which the Authority may legally invest.

Classification of Cash and Investments by Credit Risk:
Investments:
Category 1:
Mutual Funds insured by the Securities $ 6,962
Investors Protection Corporation (SIPC)
Category 2
Investments acquired through a financial
institution’s investment department and
held in the same financial institution’s trust
department and recorded in the City’s name
in the records of the financial institution. 319,582

$ 326,544

See independent auditors’ report.
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NOTES TO FINANCIAL STATEMENTS Page &

(CONTINUED)

June 30, 1995

4. REVENUE BONDS PAYABLE:

To provide funds for the construction of the city hall, the Authority sold $2,495,000 principal amount of Series A
Revenue Bonds, with interest ranging from 5.2% to 7%. To provide funds for the construction of the library, the
Authority sold $1,000,000 principal amount of Series B Revenue Bonds, with interest ranging from 5.3% to 7%.
The bonds were issued under a trust indenture with the United California Bank as trustee, with First Interstate Bank
as successor trustee. The Series A Bonds mature serially from October 1, 1975 to October 1, 1999, in amounts
ranging from $45,000 to $200,000. The Series B bonds mature serially from October 1, 1975 to Qctober 1, 2004,
in amounts ranging from $10,000 to $75,000. Bonds maturing on or after October 1, 1986 (Series A) or on or after
October 1, 1990 (Series B) are subject to call in whole or in part on October 1, 1985, or on any interest payment
date thereafter, at the option of the Authority at prices ranging from 100.25% to 104% of the principal amount of
the bond.

Changes in revenue bonds payable for the year ended June 30, 1995 were as follows:

Balance, July 1, 1994 $ 1,605,000

Principal payments 190,000

Balance, June 30, 1995 $_1.415.000

Future debt service requirements are as follows: [
Year Ending Principal Interest
June 30 Series A Series B Series A Series B Total

1996 $ 150,000 $ 40,000 $ 43,000 $§ 30,885 §$ 263,885
1997 150,000 45,000 34,750 28,525 258,275
1998 175,000 45,000 25,812 26,005 271,817
1999 175,000 50,000 16,100 23,345 264,445
2000 200,000 55,000 5,601 20,373 280,974

2001 - 2005 - 330,000 - 49.310 379,310

$__850000 $ _565.000 $§_125.263 § 178443 § 1,718,706

5. FUND BALANCES:

Per section 5.02 of the bond indentures, excess monies from the Revenue Fund are to be transferred to the Debt
Service Reserve Fund to the extent necessary to maintain a fund balance equal to at least one-half the annual rentai
payment required from the City and the Library District. Any money in excess of the reserve requirement in the
Debt Service Reserve Funds is to be transferred to the Revenue Funds and may be used for early redemption of
bonds, changes, alterations or additions to the Project or to reimburse the City and the Library District for base or
additional rent previously paid.

See independent auditors’ repott.
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SUPPLEMENTARY INFORMATION
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Attachment B
COMBINING BAILLANCE SHEET - Page 10

ALL DEBT SERVICE FUNDS

June 30, 1995

Series A Bonds Series B Bonds
Interest Debt Interest Debt
and Service and Service
Retirement Reserve  Retirement Reserve Totals
ASSETS
Investments held by trustee $ - % 96,333 ¢ - $ 35904 § 132,237
Accrued interest receivable - 3,060 - 1,137 4,197
Due from other funds 75,000 - 20.000 - 95,000
TOTAL ASSETS $ 75000 $ 99393 § 20,000 $ 37.041 $ 231434
LIABILITIES AND
FUND BALANCES
LIABILITIES:
Due to other funds $ - 3 4,793 $ - 3 1,141 §% 5,934

/
i

FUND BALANCES: :
95,000

Reserved for debt service 75,000 - 20,000 -
Reserve for bond reserves - 94 .600 - 35,900 130,500
TOTAL FUND BALANCES 75.000 94,600 20.000 35,900 225,500

TOTAL LIABILITIES
AND FUND BALANCES § 75000 § 99,393 § 20,000 $ 37.041 § 231434

See independent auditors’ report.
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Attachment R
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND Page 11

CHANGES IN FUND BALANCES - ALL DEBT SERVICE FUNDS

For the year ended June 30, 1995

Series A Bonds Series B Bonds
Interest Debt Interest Debt
and Service and Service
Retirement Reserve Retirement Reserve Totals
REVENUES:
Interest on investments $ - $ 4,067 $ 1 3 1.527 $ 5.595
EXPENDITURES:
Interest 51,250 - 33,085 - 84,335
Bond principal payment 150.000 - 40,000 - 190,000
TOTAL EXPENDITURES 201,250 - 73,085 - 274.335
OTHER FINANCING SOURCES
(USES):
Operating transfers in 201,250 - 73,084 - 274,334
Operating transfers out - (4.067) - (1.527) (5.594)
TOTAL OTHER
FINANCING SOURCES
(USES) 201,250 (4,067) 73,084 (1,527 268.740
EXCESS OF REVENUES
AND OTHER
FINANCING SOURCES
OVER EXPENDITURES
AND OTHER
FINANCING USES - - - - -
FUND BALANCES -
JULY 1, 1994 ‘ 75,000 94,600 20,000 35.900 225,500
FUND BALANCES -
JUNE 30, 1995 $§ 75000 $ 94600 $: 20,000 $ 35900 $  225.500

See independent auditors’ report.
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COMBINED BALANCE SHEET - . Page 12
ALL GOVERNMENTAL FUND TYPES AND ACCOUNT GROUP

SERIES A BONDS

June 30, 1995

Account
Group
Lease

Payments

Governmental Fund Types Receivable Totals
Working Debt  and Bonds (Memorandum

_ Revenue Capital Service Payable Only)
ASSETS ' _
Investments held by trustee $ 102,890 $ 2,696 $ 96,333 §$ - $ 201,919
Accrued interest receivable 1,659 9 3,060 - 4,728
Due from other funds 4,793 - 75,000 - 79,793
Lease payments receivable - - - 865,920 865,920
Unearned lease finance charges - - - (125,262) (125,262)
Amount available for debt service - - - 109,342 109,342
TOTAL ASSETS $ 109.342 $ 2,705 $174,393 $§ 850,000 $ 1,136,440
LIABILITIES AND FUND
BALANCES
LIABILITIES:
Revenue bonds payable $ - 3 -3 - $ 850,000 $ 850,000
Due to other funds 75,000 - 4,793 - 79,793
TOTAL LIABILITIES 75.000 - 4,793 850.000 929,793
FUND BALANCES: _
Reserve for debt service 34,342 - 75,000 - 109,342
Reserve for bond reserves - - 94,600 - 94,600
Reserve for working capital - 1,000 - - 1,000
Unreserved - 1,705 - - 1,705
TOTAL FUND BALANCES 34.342 2,705 _ 169,600 - 206,647
TOTAL LIABILITIES AND
FUND BALANCES $ 109342 § 2,705 $174.393 $§ 850,000 $ 1,136,440

{i.

See independent auditors’ report.
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COMBINED STATEMENT OF REVENUES, EXPENDITURES AND ~ Fage 13
CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES

SERIES A BONDS

~ For the year ended June 30, 1995

Totals
Working Debt (Memorandum
Revenue Capital Service Only)
REVENUES:
Lease payments - finance charges $ 51,250 % - $ - $ 51,250
Interest on investments 3.833 67 4,067 7.967
TOTAL REVENUES 55.083 67 4.067 59,217
EXPENDITURES: :
Interest - - 51,250 51,250
Bond principal payment - - 150,000 150,000
TOTAL EXPENDITURES - - 201.250 201,250
OTHER FINANCING SOURCES (USES):
Lease payments received - principal 137,950 - - 137,950
Operating transfers in 4,067 - 201,250 205,317
Operating transfers out (201,250) - {(4,067) (205.317)
TOTAL OTHER FINANCING
SOURCES (USES) (59,233) - 197,183 137,950
EXCESS OF REVENUES AND
OTHER FINANCING SOURCES
(UNDER) EXPENDITURES
AND OTHER FINANCING USES (4,150) 67 - (4,083)
FUND BALANCES - JULY 1, 1994 38,492 2.638 169,600 210,730

FUND BALANCES - JUNE 30, 1995 $ 34342 $§ 2705 $ 169.600 $ 206.647

See independent auditors’ report.
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COMBINED BALANCE SHEET - Page 14

ALL GOVERNMENTAL FUND TYPES AND ACCOUNT GROUP
SERIES B BONDS ‘

June 30, 1995

Account

Group
Lease

Payments

Governmental Fund Types Receivable Totals
Working Debt  and Bonds (Memorandum

Revenue Capital Service Pavable Only)
ASSETS
Investments held by trustee $ 86,006 $ 2,715 $ 35,904 $ - % 124,625
Accrued interest receivable 1,261 9 1,137 - 2,407
Due from other funds 1,141 - 20,000 - 21,141
Lease payments receivable - - - 680,640 680,640
Unearned lease finance charges - - -~ (178,443) (178,443)
Amount available for debt service - - - 62,803 62.803
TOTAL ASSETS $ 88.408 $ 2,724 $ 57.041 $ 565.000 $ 713,173 (’
LIABILITIES AND
FUND BALANCES
LIABILITIES:
Revenue bonds payable $ - § - $ - $ 565,000 $ 565,000
Due to other funds 20.000 - 1.141 - 21,141
TOTAL LIABILITIES 20,000 - 1,141 565,000 586,141
FUND BALANCES:
Reserve for debt service 42,803 - 20,000 - 62,803
Reserve for bond reserves - - 35,900 - 35,900
Reserve for working capital - 1,000 - - 1,000
Unreserved 25,605 1,724 - - 27,329
TOTAL FUND BALANCES 68.408 2,724 55.900 - 127,032

TOTAL LIABILITIES
AND FUND BALANCES $ 88408 § 2,724 § 57.041 § 565.000 $ 713,173

See independent auditors’ report.
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COMBINED STATEMENT OF REVENUES, EXPENDITURES AND Pa;g"?g‘ent B

CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES
SERIES B BONDS

For the year ended June 30, 1995

é

Totals
Working Debt (Memorandum
Revenue Capital Service Only)
REVENUES:
Lease payments - finance charges $ 33,08 $ -8 - % 33,085
Interest on investments 3.891 68 1.528 5.487
TOTAL REVENUES 36.976 68 1.528 38,572
EXPENDITURES:
Interest - 33,085 33,085
Bond principal payment - 40,000 40,000
TOTAL EXPENDITURES - 73,085 73.085
OTHER FINANCING SOURCES (USES):
Lease payments received - principal 38,715 - 38,715
Operating transfers in 1,527 73,084 74,611
Operating transfers out (73.084) _(1.527) (74,611)
TOTAL OTHER FINANCING
SOURCES (USES) (32.842) 71.557 38,715
EXCESS OF REVENUES AND OTHER
FINANCING SOURCES OVER
EXPENDITURES AND OTHER
FINANCING USES 4,134 68 - 4,202
FUND BALANCES - JULY 1, 1994 64,274 2.656 55.900 122,830
FUND BALANCES - JUNE 30, 1995 $§ 68408 $ 2724 § 55900 $ 127,032

See independent auditors’ report.
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INSURANCE COVERAGE Page 17

June 30, 1995

Insurance coverage of the Authority at June 30, 1995 on policies issued to the City of Placentia includes the
following:

Description Amount of Coverage Expiration Date
Fire, including contents $ 4,313,861 May 15, 1996
Umbrella liability $ 10,000,000 July 1, 1996
excess of
$100,000
self-insured
retention

See independent auditors’ report.
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MINUTES OF THE
PLACENTIA CIVIC CENTER AUTHORITY COMMISSION
October 2, 1995 - 7:30 p.m,
Placentia City Hall

The meeting of the Placentia Civic Center Authority Commission was called to order at 7:35 p.m.

ROLL CALL:
Commissioners Present: Carl Van Gorden
. Ray Evans
John O. Tynes
Carol Downey
Absent: Peggy Dinsmore
Others Present: Howard L. Longballa, Secretary
: Carolyn Davis, City Treasurer
Elizabeth Minter, Placentia Library Director
ORAL COMMUNICATIONS:
None.
MINUTES:

Minutes of the October 3, 1994 meeting were approved.

ELECTION OF QFFICERS:
Commissioner John O. Tynes was elected to serve as President and Howard L. Longballa was
reclected to the position of Secretary.

OATH OF OFFICE;
Secretary Longballa reported that Library Board appointees Peggy Dinsmore and Ray Evans were
sworn in on January 16, 1995 by the Library Director,

FINANCIAL REPORT:

Once again, the Civic Center Authority received an unqualified "clean" opinion from the outside

certified public accountants. The history and purpose of the Authority were discussed as well as

the outstanding bond obligations and the funding for the annual debt service payments.
ADJOURNMENT:

There being no further business, the meeting was adjourned at 7:50 p.m, until the next meeting to
be held the first Monday in October 1996 at 7:30 p.m,

VB A

Howard L. bongbzxy Secretary
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TO: Library Board of Trustees
FROM: Elizabeth D. Minter, Library Director 0)’7
DATE: Cctober 17, 1995

SUBJECT: Orange County Bankruptey Settlement Agreement

BACKGROUND:

There continues to be some confusion about whether the Orange County Investment Pool participants are
being advised by the Orange County Investment Pool Bankruptey Committee to sign the Settlement
Agreement.

Attachments A, B and C are the communications that the District has received during the past week.
Fadvise the Board to await recommendations from Patrick Shea. If these recommendations are received

prior to the Board Meeting, the Settlement Agreement Document will be presented for adoption.

RECOMMENDATION:

Approve Settlement Agreement if it is available at the time of the Meeting,
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JANICE MITTERMEIER
CHIEF EXECUTIVE OFFICER

COUNTY ADMINISTRATIVE OFFICE

ROBERT E. THOMAS HALL OF ADMINISTRATION
10 CIVIC CENYER PLAZA IRD FLOOR

. SANTA ANA CA 27014062

TELEPHONE: (714} §34-6200
EAX: (714) 834-2018

COUNTY ADMINISTRATIVE OFFICE

October 10, 1995

TO: Orange County City Mayors
Orange County City Managers
Orange County Transportation Authorities
Orange County Water Districts
Orange County Sanitation Districts
. Orange County S3chool Districts
Orange County Transportation Authority
Orange County Pool Participants

RE: Orange County Consensus Plan Joint Agreement

Yesterday, October 9, 1995, Governor Pete Wilson signed
legislation which will enable the County of Orange to implement a
locally developed consensus plan designed to bring the County out
of bankruptcy. While the signing of this.- legislation is an
important first step, we now look forward to receiving executed
copies of the Joint Agreements from the pool participants who
voted to approve the proposed recovery plan.

These executed agreements, along with the legislation now enacted,
form the foundation of the County’s Plan of Adjustment which must

- be filed with the Federal Bankruptcy Couxt. To meet our
obligations to our bond holders and wvendors and to avoid the
potential for appointment of a State Trustee, the Plan of
Adjustment needs to be filed by December 15, 1995. Because the
terms of the Joint Agreement will be incorporated into the Plan,
we must receive your signed copy of the attached Joint Agreement
as soon as possible.

I know we have all welcomed the bright economic news in recent
days proclaiming Orange County’s growing strength in sales, low
unemployment rate, and housing market improvements. Moving the
County out of 1its current state of bankruptey without raising
taxes ox serxriously impacting the quality of life of most residents
can only help the County’s ¢conomic resurgence and national image.

I therefore urge the immediate consideration and approval of the
Joint Agreement by your respective councils or boards. My office

S galyrey QpPEE ¥EB V14 :0Q1 IO TUPRY Aqunony SBURJIncLIOMNTI T T BT LT Y
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would be pleased to assist you with any needed presentations or to !
be availlable to answex the questions of your elected officials,
‘staff, or citizens. Please contact me at 834~-6200 if I can be of
any assistance to you.

In closing, I would like to acknowledge the many people who worked
g0 hard to draft the terms and conditions-of the final consensus -
Joint Agreement including Paul Brady from the City of Irvine, Stan
Oftelie from the Orange County Transportation Authority, Ken Jones
from the Orange {County s$chools, AaAndre Czorny from the Orange
County water districts, Kevin Murphy from the City of Newport
Beach, Bill Woollett from the transportation corridor authorities,
and Don MeIntyre from the Orange County sanitation districts. To
these people and their legal representatives, we owe a great deal

of thanks.

incerely,

an Mittermeier

Chief Executive Officex
County of Orange

Attachment

e Mewbexs, Orange County Board of Supervisors
Paul Brady, City of Irvine
Stan Oftelie, Orange County Transportation Authority
Ken Jones, Fullerton Joint Unilon High School District
Andre Czorny, Orange County Watex District
Kevin Murphy, City of Newport Beach
Bill Woollett, Transportation Corridor Agencies
Don McIntyre, County Sanitation Districts of Orange County

CK:ck
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) COUNTY ADMNISTRATIVE OFFICE
0L 101995
EXECUTION COPY
SEPTEMBER 6, 1995

JOINT AGREEMENT (the “Agreement”) OF THE COUNTY OF ORANGE,

X

THE OFFICIAL INVESTMENT POOL PARTICIPANTS’ COMMITTEE
AND EACH OPTION A POOL PARTICIPANT FOR RESOLUTION OF
ALL CLAIMS AGAINST THE COUNTY OF ORANGE

Definitions. Capitalized terms not defined herein shall have the meanings
ascribed to such terms in the Comprehensive Settlement Agreement re:
Orange County Investment Pools (the “Comprshensive Settlement
Agreement”), in the form approved by the United States Bankruptcy Court
for the Central District of California (“Bankruptey Court”) in an order
entered on May 2, 1995,

Reallocation of Bradley-Bums Sales Tax; Alternatively, Deposit of Funds
by OCTA. The County of Orange (the “County™), the Orange County

Transportation Authority (“OCTA”), the Orange County Transit District
(“OCTD™), and the Official Investment Pool Participants’ Committee (the
OCIP Committee™) agree to support the passage by the California
legislature (the “Legislature”) and the apptoval thereof by the Governor of
the State of Califomnia (the “Govemor”) of legislation providing for one of
the following alternatives, which alternatives shall be selected by the
County in the County’s sole and absolute discretion: (a) the deposit by
OCTA with the County of Orange of $38 million per year for a term of 15
years commencing on July 1, 1996; or (b) the reallocation to and/or
retention by the County of a portion of the Bradley-Bumns Sales Tax
currently allocated to the OCTA or to the OCTD in the sum of $38 million
per year for a term of fifteen (15) years commencing on July 1, 1996, The
draft alternative legislation attached to this Agreement as Exhibit “A”
represents a form which is acceptable to the County, OCTD, the OCIP
Comunittee and OCTA for the legislation implementing the terms of this
paragraph 2. The undersigned holders of Settlement Secured Claims and/or
Repayment Claims (collectively, the “Option A Pool Participants™) agree
that they do not and will not object 1o the passage and approval of
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legislation which is generally in the form attached to this Agreement as
Exhibit “A.”

Transfer of Motor Vehicle Fuel Taxes. The County, the OCTA, the OCTD

~_.agree 10 support the passage by the Legislature and the approval thereof by

the Governor of legislation that allocates to OCTA $23 million of the
County’s yearly apportionment of Motor Vehicle Fuel Taxes for a period of
sixteen (16) years commencing on July 1, 1997, (The draft legislation
artached 10 this Agreement as Exhibit “A” represents a form which is
acceptable -o the County, OCTD, the OCIP Committes and OCTA for the
legislation implementing the terms of this paragraph 3. The undersigned
Option A Pool Participants agree that they do not and will not object to the
passage and approval of legislation which is generally in the form attached

to this Agreement as Exhibit “A.”) The County agrees to pay, subject to all

bankruptey defenses, limitations and objections, all eligible costs, as
determined by the County, for Arterial Highway Financing Program projects
originally programmed by OCTA or the County prior to and including June
30, 1995, and OCTA shall not be obligated to pay any of such eligible costs.

Reallocation of Property Taxes (Harbors, Beaches & Parks). The County
and the OCIP Committee agree to support the passage by the Legislature
and the approval thereof by the Governor of legislation providing for the
reallocation to the County of property taxes currently allocated and paid to
the Orange County fund commonly known as Harbors, Beaches and Parks
in an amount equal to $4 miilion per year (plus any related allocation to
such fund of future years® tax increments) for a period of twenty (20) years
commencing on July 1, 1996, The draft legislation attached to this
Agreement as Exhibit “A” represents a form which is acceptable to the
County, OCTD, the OCIP Committee and OCTA for the legislation
inmplementing the terms of this paragraph 4. The undersigned Option A
Pool Participants agree that they do not and will not object to the passage
and approval of legislation generally in the form attached to this Agreement
as Exhibit “A.” | -

Reallocation of Property Taxes (Flood Control). The County and the OCIP
Committee agree to support the passage by the Legislature and the approval
thereof by the Governor of legisiation providing for the reallocation to the

County of property taxes currently allocated and paid to the Orange County

2-
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Flood Control District in an amount equal to $4 million per year (plus any
related allocation to that district of future years tax increments) for a period
of twenty (20) years commencing on July 1, 1996. The draft legislation
attached to this Agreement as Exhibit “A” represents a form which is
~ acceptable to the County, OCTD, the OCIP Committee and the OCTA for
the legislation implementing the terms of this paragraph 5. The undersigned
. Option A Pool Participants agree that they do not and will not object to the
passage and approval of legislation generally in the form attached to this
Agreement as Exhibit “A.”

6. Reallocation of Property Taxes (Development Authority). The County and
the OCIP Committee agree to support passage by the Legislature and the
-approval thereof by the Governor of legislation providing for the transfer
from the Orange County Development Agency (“OCDA™) to the County’s
general fund of an amount equal to $4 million per year for a period of
twenty (20) years commencing on July 1, 1996. The draft legislation
attached 10 this Agreement as Exhibit “A” represents a form which is
acceptable to the County, OCTD, the OCIP Committee and the OCTA for
the legislation implementing the terms of this paragraph 6. The undersigned
Option A Pool Participants agree that thiey do not and wiil not object to the
passage.and approval of legislation generally in the form attached to this
Agreement as Exhibit “A.” :

7. Segregation of Redirected Revenues, All of the revenues to be directed to
or received by the County pursuant to legislation enacted in accordance with
paragraphs 2 through 6 hereof shali be accounted for and reserved for the
performance of the County’s obligations pursuant to a confirmed plan of
adjustment, including payment of debt service on post-petition indebtedness
or Certificates of Participation approved by the Bankruptcy Court. Funds
may be released from the restrictions described in the preceding sentence to
the extent that funds from the County’s general fund are applied to
obligations of the County under such plan.

8. Plan of Adjustment. The County shall, as promptly as practicable, and in
any event no later than January 1, 1996, prepare and file with the
Bankruptey Court a plan of adjustment (the “Plan of Adjustment”) and a
Disclosure Statement with respect to such Plan of Adjustment. The Plan of
Adjustment shall contain, in substance, the following terms and conditions:

-3~
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The Plan of Adjustment may provide for the payment of the allowed {
amount of all County vendor allowed claims as of the Petition Date.

The Plan of Adjustment may provide for the payment of the allowed

- amount of ali allowed claims asserted by County employees.

The Plan of Adjustment may provide for payment, in full, of all

. allowed claims under the County’s short-term note debt which

constitute “Senior Claims™ as that term is defined in the
Comprehensive Settlement Agreement.

The Plan of Adjustment may provide for the replenishment of those
reserve accounts required to be maintained in accordance with the
documentation governing Certificates of Participation issued on
behalf of the County to the extent required by such documentation
through the payment of past due lease obligations for such
Certificates of Participation to cure any default resulting from non-
payment of such lease obligations, in an amount not to exceed $15

million.

The Plan of Adjustment shall provide for the appointment of 2
Representative pursuant to Bankruptcy Code section 1123(b)(3XB),
defined below, to enforce, prosecute and collect upon all Pool-
Related Claims, as such term is defined in the Comprehensive
Settlement Agreement, and such Representative’s authority shall
include determining whether, and on what terms, to settle any or all of

such Claims.

The Plan of Adjustment shall provide for the establishment of a fund
in the amount of $50 million (the “Litigation Fund”) to enable the
Representative to prosecute, enforce and collect upon Pool-Related
Claims, including without limitation to pay for the services of
lawyers, accountants, expert witnesses, consultants, and to the extent
the Professional Fee Reserve established pursuant to the
Comprehensive Sertlement Agreement is insufficient, counsel for the
OCIP Committee and/or his designee and to pay other costs and fees
related to the prosecution, enforcement and collection of Pool-Related

Claims.

bl EGS BLA AT
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g)  The Plan of Adjusunent shall provide that all Settlement Secured
Claims allowed pursuant to the Comprehensive Settiement
Agreement shall be subordinated to Senior Claims for purposes of

. determining distributional entitlements under the Plan of Adjustment
and, upon the Effective Date of the such Plan, have recourse only to

5 net proceeds of Pool-Related Claims and the Litigation Fund in

accordance with the terms and conditions described in Paragraph 9.
The security interest which collateralizes the Settlement Secured
Claims pursuant to the Comprehensive Settlement Agreement shal] be
modified and released only to the extent necessary to permit all Pool-
Related Claims to become fully subject to the control of the
Representative and to permit the distributions of net proceeds of
Pool-Related Claims and of the Litigation Fund in accordance with
Paragraph 9, below.

h)  The Plan of Adjustment shall provide that all Repayment Claims
allowed pursuant to the Comprehensive Settlement Agreement shall,
upon the Effective Date of such Plan, have recourse only to net

- proceeds of Pool-Related Claims and the Litigation Fund in ~
accordance with the terms and conditions described in Paragraph 9.
The security interest which collateralizes the Repayment Claims
pursuant to the Comprehensive Settlement Agreement shall be
modified and released only to the extent necessary to permit all Pool-
Related Claims to become fully subject to the control of the
Representative and to permit the distributions of net proceeds of
Pool-Related Claims and of the Litigation Fund in accordance with
Paragraph 9, below.

i) Except as otherwise provided in this Agreement, the Plan of
Adjustment shall provide that all claims based upon or arising out of
deficiencies in County-Administered Accounts resulting from
investment losses in the Orange County Investment Pools (“County-
Administered Account Claims™) held by the County will receive the
same treatment as County-Administered Account Claims held by
Option A Pool Participants,

i) The Plan of Adjustment may provide for payment, without interest in
' accordance with Paragraph 10(e) below, of County-Administered

-5-
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Account Claims held by Option A Pool Participants over a period of
up to twenty years beginning on the Effective Date of such Plan, as
shown on the cash flow projections attached hereto as Exhibit B.

9.' The Representative. Matters relating to the Pool-Related Claims and the
Representative:

.a)

The Pool-Related Claims of the County and of the Option A Pool
Participants shall be enforced, prosecuted and collected upon by the
Representative. The net proceeds, if any, of such enforcement,
prosecution and collection efforts shall be distributed at such times
and in such amounts as may be determined by the Representative in
his sole and absolute discretion. Distributions shall be applied as
among the holders of Pool-Related Claims as follows:

i) The first $53,000,000 shall be distributed, to the holders of
Repayment Claims who are School Pool Participants, pro rata,
in accordance with the aliowed amounts of such claims and
shall be applied to reduce the allowed amounts of such claims,

il)  After the distribution of $53,000,000 in accordance with
paragraph (i), the hext $324,000,000 shall be distributed, to the
holders of Settlement Secured Claims, pro rata, in accordance
with the allowed amounts of such Claims and shall be applied
to reduce the allowed amounts of such Claims.

iit)  After the distribution of $377,000,000 in accordance with
paragraphs (1) and (ii), the next $176,000,000 shall be
distributed to the County of Orange.

iv) . After the distribution of $553,000,000 in accordance with
paragraphs (i}, (ii) and (iii), the next $687,000,000 until
aggregate distributions equal $1,240,000,000 shall be
distributed as follows:

a)  The Secured Claim Percentage of such amounts shall be
distributed to Option A Pool Participants and shall be

HM&B--9/7/93
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applied to the allowed amount of the remaining
Repayment Claims, pro rata, in accordance with the
allowed amounts of such Claims.

b)  100% minus the Secured Claim Percentage of such .
amounts shall be distributed to the County of Orange.

v)  After the distribution of $1,240,000,000 in accordance with
paragraphs (i), (i1), (iii) and (iv), the next $400,000,000 until
aggregate distributions equal $1,640,000,000 shall be
distributed as follows:

a)  25% of such amounts shall be distributed to QCTA.

b)  75% of such amounts shall be distributed to the County
of Orange.

vi)  After the distribution of $1,640,000,000 in accordance with
paragraphs (i), (ii), (iii), (iv) and (v), the next $125,000,000,
until aggregate distributions equat $1,765,000,000 shall be
distributed to OCTA. '

vil) Amounts in excess of $1,765,000,000 shall be distributed as
follows:

a)  The Secured Claim Percentage of such amounts shall be
distributed to Option A Pool Participants and shall be
applied based upon each Option A Pool Participants’
Investinent Balance on December 6, 1994, as shown on
Exhibit 2, as revised, to the Comprehensive Settlement
Agreement. |

b)  100% minus the Secured Claim Percentage of such
amounts shall be distributed to the County of Orange.

b)  Subject to the waiver of certain interest set forth in Paragraph 10(e),
the County shall apply first net litigation proceeds received by the

1.
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County pursuant to this paragraph to the repayment of allowed
County-Administered Account Claims held by Option A Pool
Participants arising out of County-Administered Accounts numbered
106, 109, 118, 139, 156, 180, 213, 264, 265, 300, 459, 477, and 506,
and such other County-Administered Ac¢ounts as are subsequently
identified by agreement of the OCIP Committee and the County, to
the extent that such Option A Pool Participant County-Administered
Account Claims are not previously paid. '

¢}  The Representative shall be Thomas W. Hayes, In the event Mr.
Hayes is unable or unwilling to continue to serve as the
Representative, an individual or entity selected by the County and
approved by the OCIP Committee shall be the Representative. The
Representative may contract with Metropolitan West Securities, Inc.,
or another person or entity, on such terms and conditions as the
Representative shall deem appropriate, for the provision of analytical
support and asset management services to the Representative. The
Representative shall receive reasonable compensation for his services
from the Litigation Fund and/or the proceeds of the prosecution,
enforcement and ¢ollection of Pool-Related Claims. The agreement
containing the terms of the Representative’s compensation shall be
filed under seal with the Bankruptcy Court,

d)  Both the Representative and Metropolitan West Securities, Inc. shall
be indemnified by the Litigation Fund and the litigation proceeds
from and against any and all claims which may be asserted against
them by reason of any action taken by either of them as
Representative or the Representative’s agent, respectively. The
indemnification described in the preceding sentence shall include
payment of attorneys® fees and any other costs incurred in defense of
any claims asserted against the Representative or the Representative’s

agent.

¢)  The Representative shall keep counsel for the OCIP Committee
informed concerning the progress of the Representative’s efforts to
prosecute, collect and/or settle Pool-Related Claims. In particular,
Exhibit 6 to the Comprehensive Settlement Agreement shall be
amended to substitute “counsel for the OCIP Committee” for the

-8-
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words “Designated Counsel” wherever such words appear in such
Exhibit. Notwithstanding the foregoing, the Representative shall
retain the sole and absolute discretion in all matters concerning the
prosecution, ¢ollection, settlement and compromise of Pool-Related
Claims subject only to such jurisdiction:as may be retained by the
Bankruptcy Court pursuant to the Plan of Adjustment.

10.  Certain Agreements of the Option A Pool Particinants. Each Option A Pool
Participant: -

a)  Inits capacity as a holder of Settlement Secured Claims, Repayment
Claims, and/or County-Administered Account Claims, agrees not to
reject any Plan of Adjustment containing substantially the terms
described in this Agreement;

b)  Inits capacity as a holder of Settlement Secured Claims, Repayment
Claims, and/or County-Administered Account Claims, agrees that it
intends to accept any Plan of Adjustment containing substantially the
terms described in this Agreement; :

¢)  Inits capacity as a holder of Settlement Secured Claims, Repayment
Claims, and/or County-Administered Account Claims, agrees not to
oppose confirmation by the Bankruptcy Court of any Plan of
Adjustment containing substantially the terms described in this
Agreement whether or not such Option A Pool Participant accepts
such Plan of Adjustment. Notwithstanding the foregoing, if
Bankruptcy Code section 943 is deemed not to be satisfied, such

- provision is waived by each Option A Pool Participant to the fullest

extent permitted by law;

d}  Inits capacity as a holder of Settlement Secured Claims, Repayment
Claims, and/or County-Administered Account Claims, agrees that the
treatment of Settlement Secured Claims, Repayment Claims, and
County-Administered Account Claims described in this Agreement
complies in all respects with all applicable requirements of
Bankruptcy Code section 943 whether or not any class comprised of
holders of Settlement Secured Clairms, any class comprised of holders
of Repayment Claims, or any class comprised of holders of County-

9.
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Administered Account Claims accepts the Plan of Adjustment in
accordance with Bankruptcy Code section 1124. Notwithstanding the
foregoing, if Bankruptcy Code section 943 is deemed not to be
. satisfied, such provision is waived by each Option A Pool Patticipant
~ to the fullest extent permitted by law; e

. ¢)  Waives any right to post-petition, post-confirmation or post-effective
date interest on any County-Administered Account Clairm.
Notwithstanding any provision hereof;, each Option A Pool
Participant does not waive nor intend to waive any claim for any
interest that it may have against any third party;

f)  Ifnota School Pool Participant, agrees to subordinate its County-
Administered Account Claims to any County-Administered Account
Claim of School Pool Participants based upon losses in County-
Administered Accounts numbered 664, 666, 668, 669, 670, 673, 675,
676, 677, 678, 680, 684, 685, 686, and 687;

g)  Agrees to suspend, pursuant to a stipulation acceptable to the County, 1
' all appeals relating to the Bankruptcy Court’s June 27, 1995, Order
Approving Compromise Of Controversy Respecting Validity Of Note
Debt or its June 27, 1993, Order Approving Second Amended Note
Modification And Extension Agreement, or any order or findings
related thereto; and '

h)  Agrees to dismiss with prejudice, upon entry of an order approving a
- Plan of Adjustment, all appeals relating to the Bankruptcy Court’s
June 27, 1995, Order Approving Compromise Of Controversy
Respecting Validity Of Note Debt or its June 27, 1995, Order
Approving Second Amended Note Modification And Extension
Agreement, or any order or findings related theteto.

1. Certain Agreements of the Pool Committee. The Pool Comumnittee:

a)  In us capacity as a representative of holders of Settlement Secured
- Claims, Repayment Claims, and/or County-Administered Account
Claims, agrees that it shall support the acceptance by all Option A

-10-
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Pool Participants of any Plan of Adjustment containing substantially
the terms described in this Agreement;

‘Agrees that it shall urge acceptance by all holders of Settlement

Account Claims, of any Plan of Adjustment containing substantially
the terms contained in this Agreement;

In its capacity as a representative of holders of Settlement Secured
Claims, Repayment Claims, and/or County-Administered Account
Claims who execute this Agreement or who accept the Plan of
Adjustment, agrees not to oppose confirmation by the Bankruptcy
Court of any Plan of Adjustment which contains substantially the
terms described in this Agreement whether or not such Plan of
Adjustment is accepted by any or all Option A Pool Participants;

In its capacity as a representative of holders of Settlement Secured
Claims, Repayment Claims, and/or County-Administered Account
Claims, agrees that any Plan of Adjustment containing substantially
the terms described in this Agreement complies in all respects with all
applicable requirements of Bankruptcy Code section 943 whether or
not any class comprised of holders of Settlement Secured Claims, any
class comprised of holders of Repayment Claims, or any class '
comprised of holders of County-Administered Account Claims
accepts the Plan of Adjustment in accordance with Bankruptcy Code
section 1124;

Agrees to suspend, pursuant to stipulation acceptable by the County,
all appeals relating to the Bankruptcy Court’s June 27, 1995, Order
Approving Compromise Of Controversy Respecting Validity Of Note
Debt or its June 27, 1995, Order Approving Second Amended Note
Maodification And Extension Agreement, or any order or findings
related thereto; and

Agrees to dismiss with prejudice, upon entry of an order approving a
Plan of Adjustment, all appeals relating to the Bankruptey Court’s
June 27, 1995, Order Approving Compromise Of Controversy
Respecting Validity Of Note Debt or its June 27, 1995, Order

-11-
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Approving Second Amended Note Modification And Extension
Agreement, or any order ot findings related thereto.

12. Other Revenue Diversions. EXcept as specifically sét forth herein, the
County agrees not to request of the Legislature, nor otherwise support if
requested or approved by any entity other than the County, the diversion of
revenue allocated to the undersigned Option A Pool Participant for the
purpose of financing the repayment of claims in the County’s debt
adjustment case or the payment of claims under the County’s Plan of
Adjustrnent. |

13.  Effectiveness of this Agreement. This Agreement shall not become
effective unless: ‘

a)  This Agreement has been executed by authorized representatives of:
i) The County of Orange;

i)  The Official Investment Pool Participants’ Commitee of the
Orange County Investment Pools Bankruptcy Case;

ity  The Orange County Transporiation Authotity; and
iv)  Each Option A Pool Participant.

The County may waive the requirement contained in section 13(a)(iv)
of this Agreement by written notice sent to counsel to the OCIpP
Comumittee. :

b)  The Legislature passes and the Governor approves legislation which
effectuates and is consistent with the reallocations of revenue
described in Paragraphs 2 through 6, above, and Exhibit A.

¢}  The Bankruptcy Court approves this Agreement. For the purposes of
implementing the provisions of this paragraph 13(¢), all of the parties
to this agreement consent to any request that the Bankruptcy Court
shorten time or otherwise accelerate a hearing on any motion to

-12-
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approve this Agreement, provided that each party to this agreement is
given at least three (3) days notice of the date and time of any hearing
On any motion to approve this Agreement.

14, Cooperation and Best Efforts in Seeking Bankruptey Court Orders. Each
party to this Agreement agrees to cooperate with the County in seeking, and

4 not to hinder or interfere with any proceedings to obtain, the order or orders
described in Section 13(c) of this Agreement.

15.  Distribution of Amounts-in County-Administered Accounts. As promptly
as practicable following the effectiveness of this Agreement, the County
shall distribute to Option A Pool Participants, to the extent they are lawfully
entitled to such amounts under applicable non-bankruptcy law, cash
accounted for as available for distribution (i.e. cash balances net of pro-rata
allocations of investment losses and Withheld Proceeds based on December
6, 1994, revised balances) on account of funds placed with the County on
behalf of Option A Pool Participants and accounted for in County-
Administered Accounts numbered 106, 109, 118, 139, 156, 180, 213, 264,
265, 300, 459, 477, and 506, and such other County-Administered Accounts
as are subsequently identified by agreement of the OCIP Committee and the
County. Each Option A Pool Participant agrees not to object to any future
disuibution proposed by the County to any other entity, to the extent such
entity is lawfully entitled to such amounts under applicable hon-bankruptcy
law, of cash accounted for as available for distribution (i.e. cash balances
net of pro-rata allocations of investment losses and Withheld Proceeds
based on December 6, 1994, revised balances) on account of funds placed
with the County on behalf of such entity and accounted for in County-
Administered Accounts numbered 106, 109, 118, 139, 156, 180, 213, 264,
265, 300, 459, 477, and 506, and such other County-Administered Accounts
as are subsequently identified by agreement of the OCIP Committee aund the
County. ' :

16.  Effective Date of Legislation. The legislation proposed in Paragraphs 2
through 6 shall not take effect unless and until the Plan of Adjustrent in

accordance with this Agreement is confirmed.

17. Limited Waiver of Certain Interest: Subordination. To the extent the
County has the authority and ability to do so, the County waives any right

-13-
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to, post-petition, post-confirmation, or post-effective date interest on any
County-Administered Account Claim, but solely to the extent such interest
would be paid by or from another County-Administered Account or the

-County General Fund. Notwithstanding any. provision hereof, the County
" does not waive nor intend to waive any claim for any interest that it may

have against any third party. To the extent the County has the authority and
ability to do so, the County agrees to subordinate its County-Administered
Account Claims to County-Administered Account Claims of School Pool
Participants based upon County-Administered Accounts numbered 664,
666, 668, 669, 670, 673, 675, 676, 677, 678, 680, 684, 685, 686, and 687.

Orange County Recovery Committee. There shall be established a

committee {(“OCR Committee”) consisting of five (5) members: the . .

Representative, two members to be appointed by the County, and two

members to be appointed by the OCIP Committee, provided, however, one
of the members appointed by the OCIP Commiftee shall be a city
representative. OCR Committee shall review and evaluate any Plan of

Adjustment (the “Plan”) and Disclosure Statement filed with the Bankruptcy
Court to determine if the Plan is inconsistent with any term of this
Agreement or the Comprehensive Settlement Agreement to the extent not

modified by this Agreement.

Effect of Comprehensive Settlement Agreement. Each Option A Pool

Participant hereby fully and finally waives and relinquishes any and all
obligations, duties and restrictions imposed upon the County by the
Comprehensive Settlement Agreement to the extent inconsistent with this

Agreement,

No Third-Party Beneficiaries. Nothing contained in this Agreement is

intended to confer any rights or remedies under or by reason of this
Agreement on, or walve any claims agamst any person or entity other than

the Parties hereto.

No Representations or Warranties. Except as expressly set forth in this

Agreement, none of the Parties hereto makes any representation or warranty,
witten or oral, express or implied.

HM&B--971195

TER30-1

12:12 PM



I2°d

22.

123,

25.

Agenda Item 26
Attachment A, Page 17

#he _ SFEEPESRT Pl seeT-S1-100

Applicable Law. This Agreement shall be governed in all respects, including
the validity, interpretation and effect, by title 11 of the United States Code
and the laws of the State of California, without giving effect to the principles

~ of conflicts of law thereof. o : ,

Consent to Entry of Orders and Judgments by Bankruptey Court. Each Party
hereto hereby consents to the determination by the Bankruptey Count, as a
“core proceeding” within the meaning of 28 U.S.C. § 157 or any successor
provision, and to have the Bankruptcy Court hear and determine and enter
appropriate orders and judgments, in any action brought to enforce, interpret,
reform or rescind this Agreement or any of the provisions hereof and over any
action to determine or declare the rights of any of the Parties under this
Agreement.

Counterparts. This Agreement may be executed in two or more counterparts,
each of which shall be deemed an original, but all of which together shall
constitute one and the same instrument.

No Admissions. Neither this Agreement, nor any of the terms hereof, nor any

negotiations or proceedings in connection herewith, shall constitute or be
construed as or be deemed to be evidence of an admission on the part of any
Party of any liability or wrongdoing whatsoever, or the truth or untruth, or
merit or lack of merit, of any claim or defense of any Party or directly or
indirectly impair or adversely affect any rights ot ¢claims not released,
modified, waived or otherwise affected under this Agreement; nor shall this
Agreement, or any of the terms hereof, or any negotiations or proceedings in
connection herewith, or any performance or forbearance hereunder, be offered
or received in evidence or used in any proceeding against any Party, or used
in any proceeding, or otherwise, for any purpose whatsoever except with
respect to (a) effectuation and enforcement of this Agreement and (b) any
proceedings in the Bankruptcy Court to approve this Agreement and the
execution and delivery hereof.

Due Authorization, Each Party to this Agreement hereby represents and
warrants that such Party is duly-authorized to enter into this Agreement.

HM&B—9/7195
TER30-1 12:12 PM
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544-3177
gctober 12, 1999

YIA FACBIMILE

PO: QRANGE COUNTY TNVESTMENL I'GOL
PARTICIPANTS' DISTRIBUTION TIGT

Re: In Re County Of Orango
Case No. 3A=34-22272-JR

Letter from County CEC dated October 10, 1935
Rogarding "Orange County Congengus Plan Julnt
Agrecment®

bear Pool Particlipant:

I have reccived from many of you copies of a “Memorandum"
dated October 10, 1995, from the County Chiwf Executive Ofticer,
Janice Mittermeler, regarding the ahove matter. I have also
received your numeroug phone calls and phene messages
quostloning Lhis correspondence.

In her Memorandum, the CEO directs you to approve the Jgint
Agreement, a copy vl which she Attaches,

The Counly has not reached final agreement wilh the
Investment Lool Committes reyasding material aspects of the
Agreement. We have been in discusslons with Counsel for the
County regarding these matters. :

The Investment Pool Committee has not recommended approval
of the Joint pgresment. The County is fully aware of this.

please await [urther adviece from the Investmenl Pool
committes hefare taking any acticn regarding the document
forwvarded to you by the County CkO, Or any uother form of
Agreement provided from any source eother than the Investwenl
Pool Committes, At auch time as the Investment Pool CLommittee
ie preparwd Lo recommend any form of agrewmenl to Pand
Participantg, you will recelve such agreement directly [roam the

081601

OCT-12-1955 15:84 BE24020113

P.85
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Paol Committee along with corxespondence explaining ite

gubslance and directiona for the appropriatie actiona to be taken
by Pool Particlpaunts. Respanses by Pool Particlpants will he
made back to reprcgentatlives of the Pool Committec, not Lo the
County.-

Should you have any questlons pleasa contact the

underslgnud.
very truLy;gﬂurs,
c/’ﬁﬁ-
A \ -
Patrick €. Shos
PCSibe

oot  Bruve Bennetit, Rag.
Official Committee of Pool Participantg & Counsel

VY1605

OCT-12-1995 15:84 BE24820103 P.as
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JANICE MITTERMEILR
CHIBF BXECUTIVE OFTICER

COUNTY ADMINISTRATIVE QFFICE

ROBRRY K. THOMAS HALL OF ADMINISTRATION
10 CIYIC CENTRR PLAZA, 3RD FLOOR

SANTA ANA, CA 92707 4062

TELEFUONT: (714) 834-6200

PAX: (7T14) B14.3018

COUNTY ADMINISTRATIVE OFFICE

*Ooctober 12, 1995

Patrick Shea, lsq. ‘ i
Pillsbury Madison and Sutro

Suite 160

101 West Broadway

“8an NDieqo, California 92101

Dear Mr. Shea:

I was surpriged by the tone and content of yvour letter of October

112, 1995 to the Orange County Investment Pool Participants. T was

‘equally surprised to learn that many of your constituent boards

and councils have vet to receive a copy of the Joint Agreement.

The Board of Supervisors and Mr. Stan Oftel ie, on behalf ol the

Orange County Pool Participants’ Committee, signed the Joinl
f . Agreement on Septembcer 7, 1995 (copy of signatiure page attached) .

My letter dated Qctober 10, 13995  sought to inform pool
participaats of the Governor‘s October 9 signature on the Ffour
legislative billsg passed in reliance on the Joint Agreement., and
to express my gratitude for efforts the pool participants have
dovoted to pasgsage of the legislation and to drafting and
approving the Joint Agreement., fg you know, the California
Legislature and the Governor approved the logiglation called for
in the Joint Agreement based on the coimitments by the 0CIPR, the
OCTA and otherg to execute the Joint Agreement. . Accordingly,
because the time for drafting and filing the Plan of Adjustment
wilh the Court iy now upon us, I urge and conlinue Lo urge pool
participants to return their signed agroements to the County as
soon as possible. Contrary to your letter, hawever, my letter did
not. "direct" pool participants to sign the Joint Agreement.

Secondly, your letter implics that, nolwithstanding Mr. Oftelie’s

Signature evidencing QCIP's approval of the Joint Agreement, tLho
pool participants are continuing to attempt to renegotiate the
terms of the Joint Agreement. 'The County hag requested orally and

in writing any remaining obstacles (hore may be to all pool
participants signing the Joint agreement. Consistent with its
October 7 signature on the Joint Agreement, the QOCIP has not once
written to identify any remaining obglacles or outstanding igssucs.
( CT-12-1995 21:16 17148347531 : P.E2
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Civen OCIP’s approval of the Joint Agreement, the California !
Legislature and Governor‘s approval of legislation called for by
the Joint Agreement, and the fact that the deadline for proposing

a plan of adjustment is drawing neaxr, I continue to urge OCIP to
provide its constituents with copies of the Joint Agreement, and
that the pool participants’ elected boards and councils be given
an opportunity to consider and approve the Joint Agreement.

incerely,

n Mittermeler
shief Executive Officer

Attachment

CC: Orange County Pool Participants
Orange County Board of Supervisors

CK:ck
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- TO: Library Board of Trustees
FROM:; Elizabeth D, Minter, Library Director %
DATE: October 17, 1995 -

SUBJECT:  Resolution 95-9 Establishing Placentia Library District of Orange County as an
“Incorporating Agency” for the purpose of compliance with the Political Reform' Act and the
Model Contlict of Interest Code of the Fair Political Practices Commission
BACKGROUND:
The District has received Amended Regulation 18730 for the Fair Political Practices Commission of the
State of California and is required to incorporate it in the District’s Conflict of Interest Policy. The
Amended Regulation is Attachment A.
The Memeo from the Offices of the County Counsel County of Orange dated September 6, 1995,
recommends that the District incorporate the Model Code by reference in its policy by Resolution, By
doing this the District will be able to automatically update its Policy each year without Board action. The
Memo is Attachment B,
Resolution 95-9 is Attachment C,
RECOMMENDATION: '
W

1. Read Resolution 95-9 by title only. &

2. Adopt Resolution 95-9. -
w«\m
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Fair PorLiTicaL PrAcTICES COMMISSION |,

BE@EUW[

June, 1995 . JUN 5 B95
COUNTYCOUNSEUSOFH
TO: County Counsels, County Clerks, Clerks of the Board of
Supervisors ,
FROM: Technical Assistande Division (916) 322-5660
RE: Amended Regulation 18730 ‘

Attached is a copy of the recently amended Commission
Regulation 18730 for counties and other agencies within the
county’s jurisdiction which have incorporated Regulation 18730 as
the body of their conflict of interest codes. No action by the
agency 1is necessary to make these changes effective.

_ Subdivision (b)), subsections (8), (8.1), and (9), were
amended to reflect the statutory adjustment to the gift limit
amounts and to reflect the honoraria ban in effect for local
officlals contained in Government Code Sections 89501-89506.

As the code reviewing body, you must forward a copy of
.amended Regulation 18730 to all agencies within your jurlsdlctlon
that have incorporated Regulation 18730.

- If an agency has not incorporated Regulation 18730, the
language in the code must be amended within 90 days from the date
of this notice to reflect the statutory changes. For information
on the benefits of incorporating Regulation 18730, please contact
this office,

428 J STreET, Sulte 800, SAcrRaMENTO, CALIFORNIA 95814  (916) 322-5660
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{Regulations of the Fair Political Practices Commission, Title 2,
Division 6 of the California Code of Regulations) i

18730. Provigions of Conflict of Interest Codes.-

(a) TIncorporation by reference of the terms of this
~regulation aiong with the designation of employees and the
formulation of disclosure cétegories in the Appendix referred to
below constitute the.adoption and proﬁulgation of a conflict of
interest code within the meaning of Government Code Section 87300
or the amendment of a conflict of interest code within the meaning
of Government Code Section 87306 if the terms of this regulation
are subsﬁituted for termg of a conflict of interest code already
in effect. A code go amended orAadopted and promulgated réquires
the reporting of reportable items in a manner substantially
equivalent to the requirements of Article 2 of Chapter 7 of the
PoliticallReform Act, Government Code Sections 81000, et sed. Thi
requirements of a conflict of interest code are in adaition to
other requirements of the Political Reform Act, such as the
general prohibition against conflicts of interest contained in
Government Code Section 87100, and to other state or local laws‘
pertaining to conflicts of interest.

(b} The terms of a conflict of interest code amended or
adopted and promulgated pursuant to this regulation are as
follows:

(1) Section 1. Definitions. The definitions contained
in the Political Reform Act of 1974, regulations of the Fair
Political Practices Commission (2 Cal. Code of Regs. Sections
18100, et seq.), and any amendments to the Act or regulations, are

!
incorporated by reference into this conflict of interest code.

Sl 18730
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(2) “Section 2. Designated Employees. The persons
holding positions listed in the Appendix are designated employees.
It has been determined.that these persons make or participate in
the making of decisions which may foreseeably have a material
effect on financial interests.-

(3) Section 3. Disclosure Categories. This code does
not establish any disclosure obligation for those designated
employees who are also specified in Government Code Section 87200
‘if they are designated in this code in that same capacity or if
the geographical jurisdiétion of this agency is the same as or is
'-wholly included within the jurisdiction in which those pexrsons
‘*musp'report their financial interests pursuant to Article 2 of
Chapter 7 of the Political Reform Act, Government Code Sections
87200, et seq.

In addition, this code does not establish any disclosure
obligation for any designated employees who are designated in a
conflict of interest code for another agency, if all of the
following apply:

A) The geographical jurisdiction of this agency is the
same as or is wholly included within the jurisdiction of the other
agency;

B} The disclosure assigned in the code of the other
agency is the same as that required under Article 2 of Chapter 7

of ‘the Political Reform Act, Government Code Section 87200; and

S22 18730
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C) The filing officer is the same for both agencies.1

Such persons are covered ty this code for
digqualification purposes only. With respect to all other
designated employees, the disclosure categories set forth in the
Appendix specify which kinds of financial interests are
reportable. Such a designated employee shall disclose in his or
hef statement of economic interests those financial interests he
or she has which are of the kind described in the disclosure
categories to which he or she is assigned in the Appendix. It hag
been determined that the financial interests set forth in a
designated employee’s disclosure categories are the kinds of
financial interests which he or she foreseeably can affect
materially through the conduct of his or her office.

(4) Section 4. Statements of Economic Interests: (
Place of Filing. The code reviewing body shall instruct all
designated employees within its code to file statements of
economic interests with the agency or with the code reviewing

body, as provided by the code reviewing body in the agency’s

1 Designated employees who are required to file statements of
economic interests under any other agency’s conflict of interest
code, or under Article 2 for a different jurisdiction, may expand
their statement of economic interests to cover reportable
interests in both jurlsdlctlons, and file copies of this expanded
statement with both entities in lieu of filing separate and
distinct statements, provided -that each copy of such expanded
statement filed in place of an original is signed and verified by
the designated employee as if it were an original. See Government
Code Section 81004.

43 18730
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conflict of iniéfest code.2

(5) Section 5. Statements of Economic Interests: Time
of Filing.

(A). Initial Statements. All designated employees
employed by the agency on the effective date of this code, as
originally adopted, promulgated and approved by the code reviewing
body, shall file statements within 30 days after the effective
date of this code. Thereafter, each person already in a position
when it is designated by an amendment to this code shall file an
initial statement within 30 days after the effective date of the

amendment ,

(B) Assuming Office Statements. All persons assuming
designated positions after the effective date of this code shall
file statements Qithin 30 days after assuming the designated
positions, or if subject to State Senate confirmation, 30 days
after being nominated or appointed.

{C) annual Statements. All designated employees shall
file statements no later than April 1.

(D) Leaving Office Statements. All persons who leave
designated positions shall file statements within 30 days after
leaving office,

(5.5) Section 5.5. Statements for Persons Who Resign
Prior to Assuming Office. Any person who resigns within 12 months

of initial appointment, or within 30 days of the date of notice

2 See Government Code Section 81010 and 2 Cal. Code of Regs.
Section 18115 for the duties of filing officers and persons in
agencies who make and retain copies of statements and forward the
‘originals to the filing officer.

4 18730
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provided by tﬁémfiling officer to file an assuming office
statement, is not deemed to have agsumed office or left office,
provided he or she did not make or participate in the making of,
or use his or her position to influence any decision and did not
‘receive‘or become entitled to receive any form of payment as a |
result of his or her appointment. Such persons shall not file
either an assuming or leaving office statement.

(A)  Any person who resigns a position within 30 days of
the date of a notice from the filing officer shall do both of the
following:

(1) File a written resignation with the appeointing
pgwer; and

(é) File a written statement with the filing officer
declaring under penalty of perjury that during the .period between(
appointment and resignation he or she did not make, par£icipate in
the making, or use the position to influence any decision of the
agency or receive, or become entitled to receive, any form of
payment by virtue of being appointed to the position.

(6) Section 6. Contents of and Period Covered by
Statements of Economic Interests.

(A) Contents of Initial Statements. Initial statements
shall disclose any reportable investments, interests in real
property and businegs positions held on the effective date of the
code and income received during the 12 months prior to the
effective date of the code.

(B} Contents of Assuming Office Statements. Assuming

office statements shall discloge any reportable investments, i

o5 18730



